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THIS AGREEMENT entered mto thls 17th " ‘ dq’y of UCTOBEB , 1985, by ond between |

FARMERS & MERCHANTS NATIONAL. BANK or WEST POINT, NEBR. (hereinafter designated “Bank”) and

_EQUIPMENT ENTERPRISE INC. whose residence i P-0. BOx 188 ,
‘ ' ) . L , ) . . (Street Address)
LEWISTOWN, ' o 3 - MISSOURI
ciy) (County . o {State)

| _ (heremafter designated “Borrower whether one or more) WITNESSETH:

~ Bank will from time to time hereafter lend Borrower, on the security of the Collateral heremaher desngnoied ‘which is occept- _
able to Bank, such amounts as Bank may determine, on such terms as Bonk may specify.

Borrower does hereby grcmt to Bank a secumy interest in and to ?he following goods (hereinafter collectively designated -

“Collatercl”)

: Descripﬁon'of Collateral S . o " Location of Collatera!
) o (County and State)

Twénty?six réilcarsias,described on EXHIBIT A.
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he uquWer cuvclturt-s Wu-IOms ana agrees than .

{1} - The Collaieral i§ owned by Borrower and is not subrecf to cny security interest (except that created herebyl or to any
;4‘; liens or encumbronces and Borrower has good and lawful authority fo grant Bank af security mteresr therem cnd_
7 will defend{fhe sdme :against the claims and- demands of all persons.

o (2) Borrower wrll ‘not sell,’ ledse, morigage, pledge or encumber the Collateral, permit |ts |denhty to be lost, permit it to.be .
e “? “eviedil cupom,,or ~attached under ony legal process, create any security mterest therein e>'<cept that created hereby) or

- otherwise dlspose of the sdme or any of Borrower’s rights therein.

. (3)  Borrower will maintain the Collateral in good ‘condition, will pay and dlschorge oll taxes, |evnes and other nmposmons. .
levied thereon; and upon request by Bank will keep said Collateral insured in the form and amount acceptable to . -

Bank; if Borrower fails to do so, Bank may. pay the costs of such repairs, taxes, levies onld impositions and secure such
insurance, o|| for Borrower s account, adding the cost ond expense thereof to the mdebtedness secured by thls Agreement

4 Borrower

permit Bonk to mspect the Colloterol ot ony hme

(5} . Borrower will promptly notify Bank in writing of any change ‘in the Iocotlon of ony pl‘oce of business. or residence; . -~

(6) . In the event of the assignment hereof by Bank, Borrower hereby ogrees not to assert against any assignee any:claim

or defense which Borrower may have against Bank.
(7)  This Agreement will be for the beneflt of Bonk and of all purchosers holders ond assignees of any of the mdebtednessw

" secured hereby.
181 . Borrower will give Bank notice -of dee-t-h- loss theft or destruchon of any of the Collateral within ten days after the

occurrence of-such event

(9. .
(100 Allrisk of loss, damage to or destructlon of the Collateral is upon the. Borrower .
It is agreed that each of the following -events or accurrences shall be an “Event of Default” under this Agreement: (l) failure.

- of Borrower to pay any indebtedness or to perform.any obligation secured by this Agreement; (2) L?reoch by Borrower of any of

‘the ‘covenants, conditions, warranties or agreements contained herein; (3) any assignment by Borrower for the benefit of creditors,
or the commencement of any proceedings in bankruptcy, recelvershtp, reorgomzotron or insolvency by or against Borrower I
for any reason Bank deems. itself insecure. ’
Upon the occurrence of any Event of Detault, all indebtedness secured by this Agreement shall become immediately due and
- . payable in full without demand or notice, and Bank may proceed to exercise one or more of the rlgr]tts and remedies accorded by ©
", the Uniform Commercial Code or otherwise by law. Upon default Bank and its representatives shall holve the right to enter upon. any

_premises ‘of Borrower without legal process and to remove all or any.of the Collateral from said premises and to take possession

i -of said Collateral, and Borrower hereby.waives all claims in connection therewith or arising therefrom and releases Bank from the

"-same; Borrower agrees ypon request by Bank to assemble all Colloterol and to make it ovorloble to Bank at a place or ploces des-

- ignated by Bank. . .
: The proceeds derlved from any sale or sales held upon ony Event of Defoult hereunder shall 1be applied first, to the cost,

“charges and expenses incurred in obtaining possession, dismantling, transporting, storing, keeping clund caring for the Collateral
including costs of odvernsmg the sale or sales thereof and reasonable attorney’s fees); second, to the payment of all indebtedness
" and obligations, including interest, secured hereby; third, the excess if any shall then be paid to Borrower Bank or any person -

. »conducting such sale on Bank’s behalf shall have and is hereby given power to make bill or bills of sale for said Collateral to the . '
- purchasers thereof, which shall convey all right, title and interest of Borrower therein, and to receive| and receipt for the proceeds

‘from said sale or sales. Should the proceeds from the sale or sales of the Collateral fail to poy all indebtedness and obligations;
- -including interest, secured hereby, together with the fees, expenses and costs-as aforesaid, then any such deficiency shall be imme:
,dnctely due, owing, and payable by Borrower to Bank.-

- The captions contcnned in or affixed to this Agreement shall in no manner hmrt the generolrty of ony provision of this Agreement

 Either Bank or Borrower may ferminate this Agreement at any fime upon wru'rten notice to the other of such termination; pro-
vided, -however, -that -such termination shall in no way. affect, and this Agreement shall remain fully1 operative as to, any trans-
" actions enwer\ed into or rights granted or indebtedness or obligations incurred prior to the receipt of|such notice by the party to
-whom given.'Prior to such termination, this Agreement shall be a contlnumg agreement in every respect -

It is expressly agreed that any waiver by Bank of any provision of this Agreement or of any breoch of this Agreement -by

" - Borrower shall not _operate as a waiver ‘of any future breoch by Borrower nor preclude Bank from 1hereofter enforcmg any pro-
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JOE MURFIN, PRESIDENT I R ‘ L = DEAN PHILLIPS, rREASUHER
- - '. N B : ! . .
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- EQUIPMENT ENTERPRISE, INC.
: ' Boxiss o | PHONE
LEWISTDWN.'MISSDURII 314-497-2296

EXHIBIT A TO SECURITY AGREEMENT DATED THE 17th OF OCTOBER, 1985.

NOTE * ALL CARS BUILT BY ACF IND.

DATE : : _
BUILT 1OT # . CAR NUMBER CLASSIFICATION CAPACITY
5/69 18-14160 EENX 101. ICC112J340W 33,665 gallons
" _ e EINX 201 : " 33,659 "
" ; " RAPX 301 " 33,683 "
3/74 . 18-14243 . RAPX 401 , DOrl12J400W 33,633 "
" " RAPX - 402 S " - . 33,667 "
" " . . RAPX'403 = L - 33,674 "
‘Il R | I o . RAPX 404 . - - 1] o 33,693 u: .
n : ) : . .u . o o EENX 405 . . ) " . . 33,645 ‘u
" -~ " RAPX 406 . " 33,689 "
"o o RAPX 407 - " _ 33,660 "
n . . " JEETE RAPX 408 " . 33’679 [1] .
.ou . . "’ N . RAPX 409 " 33,656 AL
. oo . RAPX 410 : " 33,644 "
11/65 18-14068 EENX 501 ' - ICC112J340W 33,326 "
o "o ' EENX 503 . 33,327 "
" " EENX 504 S 33,412 "
" ) 1] . . RAPX 505 ) " : 33, 304 "
W " . © EENX 506 ' ’ " 33,288 "
" Lo : . RAPX 507 . ' " 33,296 "
" " - 'RAPX 508 S . 33,297 "
" " S RAPX 509 ) " 33,332 "
" " © RAXP 510 S " 33,295 "
10/68 - 18-14147 RAPX 511 - ICC112J340W - 33,696 "
10/68 18-14147 ‘ RAPX 801 - ICC112J340W 33,679 "
3/71 . 18-14209 - RAPX 802 . DOT1127340W 33,696 "
" " . EENX 803 , " 33,662 "

" EQUIPMENT ENTERPRISE, INC.

By : )ZZZuﬂ;éZ;%EZéZ;,ﬁ) Femns




